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3*(*G#!%+3#&,1&2*E!164/%4*%+,(.!*(2!=#*M.F!
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>)*(/<!#$/<*(G#!T5\n!U!*%!#*/<!.+%#F!X(#!6*)G#!1+(*(/+*6!/,3=*(E!G*+(#2!*!@B&=#)/#(%!)#24/%+,(!+(!:,+/#!

/,((#/%+:+%E!/,.%.?!1,)!*!=),Z#/%#2!.*:+(G.!,1!0DlBP!3+66+,(!,:#)!%<#!(#$%!Y!E#*).F!7(,%<#)!1+(*(/+*6!/,3=*(E!G*+(#2!

*!jI&=#)/#(%!/,.%!)#24/%+,(!W+%<!*(!#+G<%1,62!)#24/%+,(!+(!%<#!(43>#)!,1!%)4(M!6+(#.F!!

7!/,334(+%E!>*(M+(G!/,3=*(E!+(%),24/#2!*!V#)+^,(!\ODH!.,64%+,(!*(2!W*.!*>6#!%,!)#=6*/#!LA?AAA!6+(#.!W+%<!*!
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"#$%&!NH! -,334(+%E!\*(M!0(+1+#2!-,334(+/*%+,(.!*(2!V#)+^,(!\ODH!TD95!H)4(M+(GU!-,.%!D*:+(G.!

83&R1'0,!"KC!C'*+.%B!"&%&:.'*B!<:&*D! )033&*+!0*1(1&D!@'AA0*1@#+1'*,!#*D!<78!C'*+.%B!"&%&:.'*B!<:&*D!

ljAh6+(#!T,)!lL@A!=#)!589U!$!LA?AAA!6+(#.! lI?@AA?AAA! S?AAA!/,(/4))#(%!=*%<.!ol@S! l@@L?AAA!
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lFA@YU!
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#]4+=3#(%!*(2!.,1%W*)#!

!

C!@AAB!-+./,!DE.%#3.?!9(/F!766!)+G<%.!)#.#):#2F!H<+.!2,/43#(%!+.!-+./,!54>6+/!9(1,)3*%+,(F! 5*G#!P!,1!I@
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F1>03&!PH!!! -+./,!0(+1+#2!N,>+6#!-,334(+/*%,)!(*%+:#!+5<,(#!+(%#)1*/#!

!

9(!*22+%+,(!%,!/,.%!)#24/%+,(?!%<#!-+./,!3,>+6+%E!.,64%+,(!<*.!346%+=6#!=),24/%+:+%E&#(<*(/+(G!/*=*>+6+%+#.!.4/<!*.!

=)#.#(/#!+(1,)3*%+,(!T+(%#G)*%#2!%,!=<,(#!*(2!5-!=)#.#(/#U?!,(#&%,4/<!/*66!<*(2,11!>#%W##(!*!2#.M!=<,(#!*(2!

3,>+6#!=<,(#?!/*66!%)*(.1#)?!346%+=*)%E!/*66.?!/,(1#)#(/+(G?!<,62?!*(2!=*)MF!!

9(!%#)3.!,1!.=#/+1+/!8X9?!%<#!-+./,!3,>+6+%E!.,64%+,(!+(/642#.!.#:#)*6!1#*%4)#.!%<*%!)#.46%!+(!3#*.4)*>6#!

/,334(+/*%+,(!/,.%!.*:+(G.[!

!! 0(+]4#!%,!-+./,?!%<#!%W,&W*E!/*66!<*(2,11!,1!%<#!.+(G6#&(43>#)&)#*/<!1#*%4)#!T,(#&%,4/<!%)*(.=*)#(%!<*(2,11!

>*/M!*(2!1,)%<!>#%W##(!6*(26+(#!*(2!3,>+6#!(#%W,)M.U!*6.,!*:,+2.!*+)%+3#!#$=#(.#!W<#(!#3=6,E##.!*(.W#)!

%<#+)!/#66!=<,(#.!W<+6#!*%!%<#+)!2#.M.!T9K-!*(2!",M+*!)#.#*)/<!.<,W.!%<*%!4=!%,!LA!=#)/#(%!,1!/*66.!*(.W#)#2!

,(!/#66!=<,(#.!<*==#(!W<+6#!+(!%<#!=),$+3+%E!,1!*!2#.M!=<,(#UF!!

!! H<#!N,>+6#!K+*6!V+*!5\n!1#*%4)#!#(*>6#.!+(%#)(*%+,(*6!/*66.!+(+%+*%#2!,(!*!3,>+6#!=<,(#!%,!>#!),4%#2!%<),4G<!

6,W#)&/,.%!5DH"!,)!95!(#%W,)M.F!!

!! 9(!*22+%+,(!%,!%<#!*>,:#?!.#/4)#!,(&(#%!%#$%!3#..*G+(G!,:#)!%<#!3,>+6#!2*%*!.#):+/#.!*:,+2.!/*))+#)!/,.%.!

*..,/+*%#2!W+%<!DNDh%#$%+(G!>#%W##(!#3=6,E##.F!

!

9(!*/%4*6!3,>+6#!4.*G#!)#=,)%.!1),3!,(#!-+./,!/4.%,3#)?!4.+(G!Z4.%!.+(G6#!(43>#)!)#*/<!*6,(#!W*.!=),Z#/%#2!%,!.*:#!

0DlBA?AAA!=#)!E#*)!>E!3+(+3+^+(G!*+)%+3#!4.#!W<+6#!,(!/*3=4.F!\#E,(2!.+(G6#!(43>#)!)#*/<?!+(%#)(*%+,(*6!K+*6!:+*!

C!@AAB!-+./,!DE.%#3.?!9(/F!766!)+G<%.!)#.#):#2F!H<+.!2,/43#(%!+.!-+./,!54>6+/!9(1,)3*%+,(F! 5*G#!B!,1!I@



!
;<+%#!5*=#)!

!

C!@AAB!-+./,!DE.%#3.?!9(/F!766!)+G<%.!)#.#):#2F!H<+.!2,/43#(%!+.!-+./,!54>6+/!9(1,)3*%+,(F! 5*G#!IA!,1!I@

5\n!W+%<!,(#!/6+/M!*(2!),*3+(G!,=%+3+^*%+,(!W+66!=),:+2#!*22+%+,(*6!.*:+(G.!,1!3,)#!%<*(!0DlI@A?AAA!=#)!E#*)!

T)#]4+)#.!W+&1+!/*=*>6#!D3*)%=<,(#UF!

J4)%<#)3,)#?!-+./,!D#..+,(!N*(*G#3#(%!/*(!#$%#(2!%<#!-+./,!3,>+6+%E!/*=*>+6+%+#.!*(2!/*=%4)#!*!=,)%+,(!,1!%<#!

*..,/+*%#2!/,.%!.*:+(G.?!#:#(!,(!*!%)*2+%+,(*6!HKN!5\n!+(1)*.%)4/%4)#F!!

-.B!)1,@'!

-,3=*)#2!%,!%<#!-+./,!.,64%+,(?!*66!/,3=#%+(G!.#..+,(&3*(*G#3#(%!.,64%+,(.!)#]4+)#!(#W!*23+(+.%)*%+,(?!

3*(*G#3#(%?!*(2!.4==,)%!=),/#..#.!%,!3,:#!%,!(#$%&G#(#)*%+,(!/,66*>,)*%+,(!=6*%1,)3.F!-+./,!D#..+,(!

N*(*G#3#(%!*66,W.!%<#!+(%),24/%+,(!,1!*2:*(/#2!/,66*>,)*%+,(!.,64%+,(.!*(2!.#):+/#.!%<*%!/,(1,)3!%,!=)#:+,4.6E!

2#=6,E#2!-+./,!0(+1+#2!-,334(+/*%+,(.!D,64%+,(.F!N*(*G#3#(%!%,,6.?!+(%#)1*/#.?!=),/#..#.?!*(2!=),/#24)#.!

)#6*%+(G!%,!%<#!+3=6#3#(%*%+,(?!=),:+.+,(+(G?!*(2!.4==,)%!,1!%<#!(#W#.%!/,66*>,)*%+,(!/*=*>+6+%+#.!W+66!>#!:#)E!1*3+6+*)!

%,!9H!%#*3.!=)#:+,4.6E!%)*+(#2!,(!-+./,!.,64%+,(.F!J,)!(#W!/4.%,3#).?!)#1#)#(/#!.+%#.!*(2!+(24.%)E!=),,1!=,+(%.!W+66!

3*M#!+%!#*.E!%,!2+)#/%6E!+(%#G)*%#!%,!E,4)!#$+.%+(G!.#..+,(&3*(*G#3#(%!=6*((+(G!#11,)%.F!!

X%<#)!2+11#)#(%+*%,).!,1!%<#!-+./,!.,64%+,(!+(/642#[!

!! <1A:%1@1+B?!-+./,!+.!>4+62+(G!,(!*!=),:#(!*)/<+%#/%4)#F!-,3=#%+%,)!.,64%+,(.!)#]4+)#!3*(*G+(G!W+%<!%W,!

*)/<+%#/%4)#.!24)+(G!%)*(.+%+,(!%,!%<#!(#W!*)/<+%#/%4)#!%,!=),%#/%!#$+.%+(G!+(:#.%3#(%.!W<+6#!+(%),24/+(G!(#W!

%#/<(,6,G+#.!*(2!.#):+/#.F!

!! 83'+'@'%!(%&]1$1%1+B?!-+./,!0(+1+#2!-,334(+/*%+,(.!N*(*G#)!D#..+,(!N*(*G#3#(%!O2+%+,(!,11#).!(*%+:#!D95!

.4==,)%!*(2!/*(!*6.,!1466E!.4==,)%!,%<#)!=),%,/,6.?!W<#)#*.!.,3#!:#(2,).!1,)/#!/4.%,3#).!%,!*2,=%!D95!*(2!

)#=6*/#!(,(&D95!2#:+/#.F!

!! O$1%1+B!+'!@'*+1*0'0,%B!A#1*+#1*!@#%%!,+#+&?!H<+.!*>+6+%E!6#%.!-+./,!0(+1+#2!-,334(+/*%+,(.!N*(*G#)!

D#..+,(!N*(*G#3#(%!O2+%+,(!4(+]4#6E!=#)1,)3!%*.M.!.4/<!*.!/*66!)#/,)2+(G?!*2:*(/#2!-*66!723+..+,(!-,(%),6!

T-7-U?!*(2!/6+/M!%,!/*66F!

!! -&$!NHV!#::%1@#+1'*!:3'>3#AA1*>!1*+&3(#@&,!IO87,J?!H<#!-+./,!.,64%+,(!*66,W.!2#:#6,=#).!%,!%*M#!

*2:*(%*G#!,1!;#>!@FA!759.!*(2!*==6+/*%+,(&+(%#G)*%+,(!*==),*/<#.?!G+:+(G!/4.%,3#).!%<#!>#(#1+%.!,1!*!:#)E!

>),*2!/,66*>,)*%+,(!1,4(2*%+,(!/,3=*)#2!%,!6#..&/#)%*+(!9ND&/#(%)+/!*==),*/<#.!4.#2!>E!,%<#)!4(+1+#2!

/,334(+/*%+,(.!:#(2,).F!\E!%*M+(G!*2:*(%*G#!,1!;#>!@FA!%,,6.?!4(+1+#2!/,334(+/*%+,(.!/*(!>#!#*.+6E!

+(%#G)*%#2!+(%,!(#W!.,/+*6!(#%W,)M+(G!%,,6.F!

!! X0,1*&,,M+'M$0,1*&,,!&]+&*,1$1%1+B?!H<#!-+./,!*)/<+%#/%4)#!.%)#*36+(#.!>4.+(#..&%,&>4.+(#..!

/,334(+/*%+,(.!W+%<!%<#!*:*+6*>+6+%E!,1!%<#!-+./,!9NOF!X%<#)!:#(2,)._!=6*%1,)3.!/*((,%!/4))#(%6E!3##%!%<+.!

/<*66#(G#F!-+./,!/,(.+2#).!/,66*>,)*%+,(!%,!>#!>+GG#)!%<*(!%<#!#(%#)=)+.#i+%!+.!*>,4%!%<#!(#%W,)M!*.!%<#!

=6*%1,)3!>#%W##(!=#,=6#?!)#G*)26#..!,1!W<#)#!%<#E!W,)M!*(2!1,)!W<+/<!/,3=*(+#.F!-+./,!.,64%+,(.!3*M#!%<#!

>,)2#)6#..!#(%#)=)+.#!*!)#*6+%E?!*66,W+(G!4.#).!%,!W,)M!1),3!*(EW<#)#!*(2!/,((#/%!%,!/,66*>,)*%,).!6,/*%#2!

*(EW<#)#F!

!! E*DM+'M&*D!,'%0+1'*?!-+./,!,11#).!%<#!G*%#W*E.!*(2!,%<#)!/,3=,(#(%.!)#]4+)#2!1,)!*!<,6+.%+/!/,66*>,)*%+,(!

=6*%1,)3?!#(*>6+(G!*!4(+1+#2!*==),*/<!1,)!2+*6!=6*(.!*(2!,%<#)!*.=#/%.!,1!3*(*G#3#(%!*(2!.4==,)%F!

!! <&@031+B?!-+./,!D#..+,(!N*(*G#3#(%!>4+62.!,(!-+./,!.#/4)+%E!+((,:*%+,(.?!=),:+2+(G!#$/#=%+,(*6!=),%#/%+,(!

1,)!/,66*>,)*%+,(!#(:+),(3#(%.!*(2!/,3=*(E&:+%*6!2+G+%*6!*..#%.F!H<#!-+./,!=6*%1,)3!*6.,!=),:+2#.!=),:#(!

./*6*>+6+%E!%,!<4(2)#2.!,1!%<,4.*(2.!,1!4.#).F!

)'*@%0,1'*!

-+./,!0(+1+#2!-,334(+/*%+,(.!/,(%+(4#.!%,!>4+62!,(!*!=),:#(!*)/<+%#/%4)#!1,)!/,66*>,)*%+:#!+(%#)*/%+,(.F!H<#!

#:,64%+,(*)E!*==),*/<!=),:+2#.!=),%#/%+,(!1,)!#$+.%+(G!+(1)*.%)4/%4)#!+(:#.%3#(%.!W<+6#!.+3=6+1E+(G!%<#!+(%),24/%+,(!,1!

*2:*(/#2!.#):+/#.!*(2!.,64%+,(.!%<*%!/*(!*//#6#)*%#!8X9!+(!%<#!.<,)%!%#)3!*(2!)#24/#!+(1)*.%)4/%4)#!/,3=6#$+%E!,:#)!



!

!

;<+%#!5*=#)!

%<#!6,(G!%#)3F!-+./,!.,64%+,(.!3*M#!+%!=,..+>6#!1,)!>4.+(#..#.!%,!>4+62!>,)2#)6#..!#(%#)=)+.#.!*(2!W,)M!#11#/%+:#6E!

1),3!*(EW<#)#?!W+%<!*(E,(#F!!

".&!4&]+!<+&:,!

H<#!/,.%&.*:+(G!*2:*(/#3#(%.!%<*%!/<*)*/%#)+^#!%<#!(#$%!G#(#)*%+,(!,1!-+./,!0(+1+#2!-,334(+/*%+,(.!D,64%+,(.!

/,(%+(4#!%,!.%)#(G%<#(!%<#!>4.+(#..!/*.#!1,)!2#=6,E+(G!4(+1+#2!/,334(+/*%+,(.!T3,)#!%<*(!%W+/#!%<#!.*:+(G.U!*(2!

#(/,4)*G#!+((,:*%+,(!*(2!(#W!/,66*>,)*%+,(!.#):+/#.F!H,!/*=%4)#!%<#.#!>#(#1+%.?!#(%#)=)+.#.!.<,462[!!

!! O$=*(2!1,/4.!>#E,(2!%<#!9H!>42G#%!%,!3#*.4)#!*(2!%)*/M!%<#!#11#/%!,1!/,.%!.*:+(G.!,(!%<#!>),*2#)!#(%#)=)+.#!

T1,)!#$*3=6#?!3,>+6#&=<,(#!/,.%.?!#$=#(.#2!<,%#6!6,(G&2+.%*(/#!/<*)G#.?!*(2!/*66+(G&/*)2!/,.%.UF!

!! H*M#!*2:*(%*G#!,1!(#W!.#):+/#!=),:+2#)!,11#)+(G.!T1,)!#$*3=6#?!=4%!(#W!D95!%)4(M+(G!.#):+/#.UF!!

!! O$=6,)#!(#W!1+(*(/+(G!3,2#6.!*(2!2#=6,E3#(%!,=%+,(.!%<*%!/*(!G#(#)*%#!+33#2+*%#!)#%4)(.!*(2!.#61&14(2!%<#!

3+G)*%+,(!%,!*!1466!95!-,334(+/*%+,(.!(#%W,)MF!T1,)!#$*3=6#?!4(+1+#2!/,334(+/*%+,(.!*.!*!.#):+/#U!!

!! J,/4.!,(!<,W!/,66*>,)*%+,(!/*(!+3=),:#!>4.+(#..!=),/#..#.F!-,.%!.*:+(G.!*)#!Z4.%!%<#!>#G+((+(Gm!=),24/%+:+%E!

#(<*(/#3#(%.?!1),3!G)#*%#)!/,334(+/*%+,(!#11+/+#(/+#.?!*(2!>4.+(#..&=),/#..!+3=),:#3#(%.!)#.46%!+(!3,)#!

1*)&)#*/<+(G!>#(#1+%.F!

F'3!C'3&!7*('3A#+1'*!

H,!6#*)(!3,)#!*>,4%!-+./,!0(+1+#2!-,334(+/*%+,(.!D,64%+,(.?!=6#*.#!:+.+%[!

<%%=[hhWWWF/+./,F/,3hG,h4/F!

H,!Z,+(!%<#!/,(:#).*%+,(!,(!,4)!4.#)!/,334(+%E!*),4(2!3+G)*%+(G!%,!-+./,!0(+1+#2!-,334(+/*%+,(.?!G,!%,[!

<%%=.[hhWWWF3E/+./,/,334(+%EF/,3h/,334(+%Eh%#/<(,6,GEh/,66*>,)*%+,(h=),24/%h4/h3+G)*%+,(F!

J,)!*!/,(.46%*%+,(!,)!%,!1+(2!*!-+./,!/#)%+1+#2!)#.#66#)!+(!E,4)!*)#*?!=6#*.#!:+.+%[!

<%%=[hh%,,6.F/+./,F/,3h;;-<*((#6.hpX-7H8h,=#(\*.+/D#*)/<F2,F!
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